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%&K'L%&KN�II<Q� ,5� 3A� 1)?9� E)� @3(?+,,)(23� /� (7BB+� E63A)13?)(;� a%!ap<�
�63?)/�B3,254�1?3,).�B+,;o+�E6)B=(?)/).�B+6=�()(25/?4?�D!Dp<

	� ?+2,+L)(+,,3.� E+63)1� %&%O� I<� /� E6)B=(?)/=A� 7?)/5A� /� �5E51,)L�
�+63,I)/)B)6(-).� 0),=� E6+)>?515?� B3,25.� E)-)?+,3.� %&K'L%&KP� II<� /�
/)065(2+� R�r L'�r �?+2� �RP!'p� )>:+.�@3(?+,,)(23 Q� 0,5@3B79�1)?9� /�7?)/5A�
�K'!ap � ()(25/?4?� B?51o+/)065(2,).� B3,25.� E)-)?+,3.� %&%KL%&%%� II<!�
E63?)/�6=>�B+,;o+�E6)B=(?)/).�B+6=�L �%&!Op<

	� 39?+L5/I7(2+� %&%R� I<� /� E6)B=(?)/=A� 7?)/5A� 1)B3,36)/5?� B3,25.�
%&K'L%&KP�II<�6)81+,34�/�/)065(2+�a�r LN� �r �?+2!�,5�1)?9�-)2)6)I)� (7BB56,)�
E63A)13?)(;� R'!Np� )>:+.� @3(?+,,)(23!� E)E)?,+,3+� >=?)� E6+1(25/?+,)�
E6+3B7:+(2/+,,)�E)-)?+,3+B�%&%%�I<� �'!ap <� �6+1,44�1?3,5�B3,254�/�7?)/5A�
L �OR!a�(B!�E63?)/�6=>�1?3,).�B+,++�����,+�E6+/=o5?� KR!Dp��63(<� KP <

�?)/�B3,254�,5�E6)B=(?)/)+�7(3?3+�/��5E51,)L�+63,I)/)B)6(-).�0),+�
0,5@32+?;,)� /56;367+2� /�B+8I)1)/)B�E?5,+<� 	� %&K&L%&KD� II<!� /� ())2/+2(2/33�
(� 6)(2)B� 6+(76()/� B3,254!� ?)/� ,5� 7(3?3+� 7/+?3@3/5?(4!� /� %&KOL%&KR� II<� ),�
(25>3?3036)/5?(4!� @2)� ())2/+2(2/)/5?)� (25>3?305*33� +I)� 6+(76()/<� 	�
E)(?+179:3+� I)1=� 6)(2� 7?)/5� ,5� 7(3?3+� �63(<� KR � >=?� (/405,� ,+� (� 6)(2)B
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6+(76()/!� 5� (�7/+?3@+,3+B�B5(o25>5�65(E6)(265,+,34�E)?)/)06+?)I)�B3,254�
/� (+/+6)L05E51,79� @5(2;� �+63,I)/5� B)64!� /� 2)B� @3(?+� /� 6)((3.(-3+� /)1=!� /�
?+2,3.� E+63)1� 30� /)(2)@,).� @5(23� B)64<� �5(o25>� 65(E6)(265,+,34�
7/+?3@3?(4!�25-�-5-�/�j23�I)1=�1?4�B3,254�(25?5�1)(27E,).!�30L05�E)/=o+,34�
2+BE+65276=� /)1=� /� E631),,)B� (?)+!� *+,265?;,54� 3� (+/+6,54� @5(2;�
�,51=6(-)I)� 05?3/5� (� E)2+,*35?;,)� /=()-).� @3(?+,,)(2;9� 0))E?5,-2),5�
-67E,).�J65-*33<

�A19� ?�H9� �!"=,#'%�2%"#!1&'%K�1%1&!2�=A'&!@�2�3#%=(1.%2(F�4.%2!F�
2��!3!-'%��,#A'0%2%=%#1<%K�"%',�2�.,&',�%1,''AK�3,#A%-�565C�565E�009

�63-50� �)(6=>)?)/(2/5� )2� &a<&%<%&KR� I<� b� K&O� 26+>7+2� E6)/)132;�
6+26)(E+-23/,=.� 5,5?30� L � j2)� 6+07?;252=� E63B+,+,34� B)1+?3� (�
E)(?+1)/52+?;,=B� 7-)65@3/5,3+B� 641)/� /A)1,=A� 15,,=A!� ,5@3,54� (�
2+6B3,5?;,)I)� I)15!� -5-� 1)-5052+?;(2/)� 7(2).@3/)(23� E)?7@+,,=A� )*+,)-�
E63� 3(E)?;0)/5,33� B52+B523@+(-3A� B)1+?+.� 13,5B3-3� @3(?+,,)(23�
\�+2)13@+(-3+� 6+-)B+,15*33<<<!� %&KN`<� ���� (� |•U� L � j2)� B52+B523@+(-54�
B)1+?;� 13,5B3-3� @3(?+,,)(23F� -)I)62,54� B)1+?;� /� E6)(265,(2/+� ()(2)4,3.
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()� (I?583/59:3B� (3IB5L2)@+@,=B� J3?;26)B� �5?B5,5� \�?;3,!� %&%%`<�
�)1+?3�13,5B3-3� >3)B5((=� )(,)/5,=� ,5�2+A�8+�1)E7:+,34A!� @2)� 3�B)1+?3�
13,5B3-3� @3(?+,,)(23!� E)j2)B7� 3A� 25-� 8+� ,78,)� E6)/+642;� /�
6+26)(E+-23/,)B�5,5?30+<

�5-3B� )>650)B!� 6+26)(E+-23/,=.� 5,5?30� ()(2)4,34�05E5(5�3�E6)B=(?5�
E6)/+1u,� ()I?5(,)� 26+>)/5,34B� E63-505� �)(6=>)?)/(2/5� )2� &a<&%<%&KR� I<�
b�K&O<� �)(?+1)/52+?;,)� 7-)65@3/54� 641=� ,5>?91+,3.� 1)� R� ?+2� /� E6)o?)+�
1?4�)*+,-3�E)-5052+?4��)>5��),5��6 � \Tf•W!� KPPP`� ,+� )>,56783?3�0,5@3B=+�
(B+:+,34� /� -581=.� 650� ,5(26)+,,=A� 05,)/)� )*+,-5A� UUŠ� 3� S� E)(?+�
)>6+05,34�/A)1,=A�15,,=A�E)(?+1)/52+?;,)�,5�K� I)1�1)�%&%&�I<� �63(<�%&!�%K <

�A19� 569� �,&#%13,<&A2'(K�!'!.A"� ',#,1&%2%0%�"!3!1!�=A'&!@�2��!3!-'%��,#A'0%2%=%#1<%K �
"%',�2%1&%B',,� ?>;`� 29-91�%L,'<%K�3%<!"!&,.@�:%'!�"!�E� .,&�� �#�E 8�"-,1/�A�-!.,,�1,#%K �
"!.A2<%K�3%<!"!'�HER�-%2,#A&,./'(K�A'&,#2!.���9?9 8!�1A',K�G6R��9?92���:�1�abX

�A19�5?�9� �,&#%13,<&A2'(K�!'!.A"�3#%=(1.!�=A'&!@�2��!3!-'%��,#A'0%2%=%#1<%K�"%', �
2%1&%B',,� ?>;`� 29-91�%L,'<%K�3%<!"!&,.@�:%'!�"!�E� .,&�2� ��:�1�abX
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�3)?)I3@+(-3+� )63+,236=� 7E65/?+,34� 1?4� -)I)62,).� B)1+?3� /�

E6)(265,(2/+� ()(2)4,3.� d� |•U� )E6+1+?+,=� E)� 6+07?;2525B� (2523(23@+(-)I)�
B)1+?36)/5,34� B+2)1)B� �),2+L�56?)� (� 7(6+1,+,3+B� /56;3679:3A�
E565B+26)/�05�E)(?+1,3+� K&�?+2��25>?<�a <

�!$.AL!�7
�&!&A1&AB,1<A,�F!#!<&,#A1&A<A�%L,'%<�%1'%2'(F�$A%.%0AB,1<AF�%#A,'&A#%2�

=A'&!@�2��!3!-'%�� ,#A'0%2%=%#1<%K�"%',�2%1&%B',,�?>;`�29-9

58ER ER 5ER E6R >ER HER H>8ER �#,-',, Xc

WB Z ‘ ��A<,# 8� ?P0%- 68CH? 68;75 687;7 68G?5 ?86?; ?8;H> ?87GE 68G75 68C5;
W�ORp8�?P0%- 6856H 6855; 68575 685H? 68C55 68C7G 68CG? 685H6 686E;
WO&p8�?P0%- 685EC 685>6 68C55 68CEG 68;66 68;7? 68;>G 68CEH 686>6
W�� � p 8�?P0%- 68C6G 68C5> 68CHH 68;;H 68E6E 68EGG 687?6 68;;H 686HC
W� � � 8�?P0%- 68C65 68C56 68C75 68CH? 68;5; 68;>; 68;G7 68CH6 6867C
W€ _~8� ?P0%- 685GH 68C5? 68CHE 68;;E 68;HC 68E>C 6876E 68;;5 686GH

W�]X f Z Z 68GC? ?8?6G ?8H;H 58666 58666 58666 58666 ?8G;H 68C;7
S � ] %&<Šm^e s �S ’^€ 68EH7 68776 68H6??86>> ?85EH ?8EE> ?87;? ?86G5 685H?
S � ] %R<Šm^e s �S [e 68;7> 68E65 687E768>7C 68GG6 ?86E; ?8??6 68>77 68?G7
Š XfZZ!�����<� } 5;> 5>5 CEH ;5G ;G7 E;H E7; ;56 G7
] % & <Š m “ �2d?( <� 2 s �Š [e EEH E>H 7GH >>G H5H ?C;7 ?>H7 G77 C;C
] %R<Šm^e!�2= (<� 2 7HG >5; G76 H>5 ??7? ?7>> 5?HG ?6>> ;66
] T U‘ ��A<,# !�2= (<� 2 E7? EGH 7HG >G> HC6 ?5C7 ?;E? G;G C65

Š €_~!�2 „K( <� 2 HGG ?6;C ?555 ?C75 ?E76 55;7 57;> ?;>6 ;H5

�0� @3(?5�7-505,,=A� )63+,236)/� /� -5@+(2/+� 263II+6,)I)� )63+,2365� S [e �

E)�E6)B=(?)/).� (B+62,)(23�/=>65?3�B+135,7�)*+,-3�S�Š %R�<Š m^e �s�&!'aD� I)1 LK!�
-)2)6=.� >?30-)� -�E7>?3-)/5,,)B7� E6)-(3� � ��� ��� T V i � s� &!'R� I)1 LK � \�7?52)/!�
	5(3?;+/!�%&%D`<

	� -5@+(2/+�I65,3@,)I)� )63+,2365�E)�E6)B=(?)/).�(B+62,)(23�/=>65?3�
R&pL=.� E6)*+,23?;� )*+,-3� ,9�$� �0,5@+,3+� E6)B=(?)/).� (B+62,)(23!� E63�
-)2)6)B� ,5-?),� -63/).� 7(2).@3/)I)� 7?)/5� ()(25/?4+2� K&p� +u� ,5-?),5� /�
,5@5?+�-))613,52 <� 	+?3@3,7�S&�E63,4?3�65/,).�,7?9<

	� -5@+(2/+�I65,3@,)I)�)63+,2365�E)�E6)B=(?)/).�(B+62,)(23�/=>65?3�
B+135,7� )*+,-3� S�Š % & Š m ^e � )-)?)� K!&''� I)1 LK<� �))2/+2(2/79:3.� Rp�
E+6*+,23?;� 65(E6+1+?+,34� Š% & Š m ^e �s� R'P� 2=(<� 2� 3(E)?;0)/5,� /� -5@+(2/+�
263II+6,)I)�E)�>3)B5((+<� 	+?3@3,7�S &�E63,4?3�65/,).�,7?9<

	� ���� *+?+/=+� 3?3� 263II+6,=+� )63+,236=� )E6+1+?492(4� @+6+0�
E6)-(3!� -)3A� B)8+2� >=2;� >)?;o)+� -)?3@+(2/)!� E)j2)B7� 3A� (,5@5?5� ,78,)�
)E6+1+?32;�3�2)?;-)�E)2)B�)2,)(32+?;,)�,3A�(7132;�)�()(2)4,33�05E5(5<

-)� ��.���*�#&�.����&*$"��&�.���,�#&�'/ ��
�?+174� B+2)13-+� (6+1,+(6)@,)I)� E6)I,)036)/5,34� /� 65B-5A�

E6+1)(2)6)8,)I)� E)1A)15� -� 7E65/?+,39� E6)B=(?)/=B3� 05E5(5B3� 6=>�
\�5>54,!� %&&&`!� )>)(,)/5?3� ���� B3,254!� *+?;� -)2)6)I)� ‚ � E)11+685,3+�
05E5(5�,5�76)/,+�/=o+�E+6+?)/5�E)�E)E)?,+,39��{ŒC !� ())2/+2(2/79:+I)�Š [e!
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3�+I)� j-(E?7525*34�,5�j2)B�76)/,+� (�E)(2)4,,).�3,2+,(3/,)(2;9!�65/,).�S[e<�
�+5?305*34�����E6+1(25/?+,5�,5�63(7,-+�%%<
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-� F A A � C A A A � C F A A � B A A A

�A19�559� �F,=!�3#!2A.!�#,04.A#%2!'A@�3#%=(1.!

�,5?323@+(-54�J)6B5�����3B++2�/31F
S&:;$� q �E63�Š^†ŠX €̂!
S&:;$� ŠX^€ �c��ŠgeL �ŠX^€n�E63�<=$>?< $?< %&�
S�&:;$�4�,%&4�dfWZ[!�E63�Š^”�Š[e<

5&�$����&�.���*� � !�,��,���#� �
	� 65B-5A� (2523(23@+(-)I)� B)1+?36)/5,34� B+2)1)B� �),2+L�56?)�

\T_[ef•fX^Z!�|XV€!� KPOP`� /=E)?,+,�/+6)42,)(2,=.�E6)I,)0�()(2)4,34�05E5(5�3�
/+?3@3,=�����B3,254��5E51,)L�+63,I)/)B)6(-).�0),=�,5�%&%'�I<

�5� -581).� 6+5?305*33� B+2)15� �),2+L�56?)� E565B+26=� B)1+?3�
05o7B?4?3� /,+(+,3+B� )o3>-3!� 3B+9:+.� ?)I,)6B5?;,)+� 65(E6+1+?+,3+<�
�)/5635*3),,54� B5263*5� j2).� )o3>-3� )*+,3/5+2(4� /� B)1+?3<� �5?++!�
E)?7@+,,=+�,5�-581).�6+5?305*33�2+6B3,5?;,=+�)*+,-3�@3(?+,,)(23�05E5(5�
05o7B?4?3� (� 7@+2)B� -)/5635*3),,).� B5263*=� )o3>-3� )*+,3/5,34�
()(2)4,34!� 3� (� E)B):;9� )>65:+,,).� /E+6+1� -)I)62,).� E6)*+176=�
B)1+?36)/5?3�13,5B3-7�05E5(5� ,5�E+6(E+-23/7<� �)(?+�E6)/+1+,34�>)?;o)I)�
@3(?5� 6+5?305*3.� �WsK&&& � )(7:+(2/?4?3� (2523(23@+(-79� )>65>)2-7�
E)?7@+,,).�/=>)6-3<

�?4� E6)I,)036)/5,34� 05E5(5� ,5� KL%� I)15� /E+6+1� 3(E)?;0)/5?3� 2+� 8+�
0,5@+,34� ����!� (6+1,+B,)I)?+2,99� (6+1,99�B5((7�05�E6+1=17:3A� K&�?+2�
3� 1)?9� E)?)/)06+?=A� 6=>� E)� /)065(25B<� �)jJJ3*3+,2� E6)B=(?)/).�
(B+62,)(23�/�%&%a�I<� ())2/+2(2/7+2�E6+1E)?5I5+B)B7�7?)/7!�65/,)B7�RP&�2=(<�
2!� @2)�E63B+6,)� 65/,)�B5-(3B5?;,=B�7?)/5B�E)(?+1,3A�?+2<� �)jJJ3*3+,2=�
(+?+-23/,)(23�3�E)E)?,+,3+�‚ �(6+1,3+�05�E)(?+1,3+�%�I)15�0,5@+,34<

�2523(23@+(-3+� A565-2+63(23-3� B)1+?;,)I)� 65(E6+1+?+,34� )*+,)-�
,+6+(2)/).�>3)B5((=�E6+1(25/?+,=�/�25>?3*+�'<� �5�,5@5?)�%&%a�I<�B+135,,54�
)*+,-5� ,+6+(2)/)I)� 05E5(5� ()(25/3?5� KDOO!N� 2=(<� 2!� 5� ,5� ,5@5?)� %&%'� I<� L
KKON!K� 2=(<� 2<� �*+,-5� /+6)42,)(23� (,38+,34� UUŠ� /� %&%aL%&%'� II<� ,38+� Š[e�
()(25/3?5�/�(6+1,+B�%a!Kp<
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�&!&A1&AB,1<A,�F!#!<&,#A1&A<A�%L,'%<�XX]�A�2%"=%D'%0%�2(.%2!� �Y �2� �!3!-'%� �

� ,#A'0%2%=%#1<%K�"%',�2%1&%B',,� ?>;`�29-9�2�5657�565>�009

ER 5ER E6�R >ER HER �#,-'AK Xc
XX] %&%a8�&(19�& H5>87;6 ??;C85;? ?C;;8>H7 ?77>87G6 5;HG8>7G ?;G;8G7H EHE8E>7
XX] %&%'8�&(19�& ;658E67 >C58C6H ??;G86E7 ?H?E857; ;EHC87?H ?75585E; ?7;686H7
��565> 8�&(19�& ?EG8G>> CG>8?>;EG;8>;C H768?GE 567E86?E G6>87E5 G;585CC

-)� ��.���*�&*0�'*���.����$���)67'��-89
�+135,5� ,+6+(2)/).� >3)B5((=� ,5� ,5@5?)� %&%'� I<� ())2/+2(2/792�

)>?5(23� j-(E?7525*33� 05E5(5� /=o+� {ŒC� �UUŠ% f%'”Š [e <� �)I?5(,)� ���!�
6+-)B+,17+B)+�0,5@+,3+�,&:;$�/�%&%'�I<� ()(25/32�&!'aD�I)1LK<

	+?3@3,7�/=?)/5�/�E6)I,)0,=.�I)1�65((@32=/5?3�(?+179:3B�)>650)BF

@A B 4,&:8�C C D * �E7„ – F = ,  `!�I1+F
C4%;� 5C� (� GC,&:+

FC�‚ �/)065(2,=+�-)jJJ3*3+,2=�(+?+-23/,)(23!
HC�‚ �B5((5�)()>+.!
5C�‚ �����!
*$C�‚ �@3(?+,,)(2;�– L).�/)065(2,).�I67EE=!
,&:;$� ‚ � 6+-)B+,17+B)+� 0,5@+,3+� 3,2+,(3/,)(23� E6)B=(?5� /� ^L.�

E6)I,)0,=.�I)1<
�)I?5(,)� (2523(23@+(-3B� 65(@+25B!� B+135,,54� )*+,-5� ���� /� %&%'�I<�

B)8+2� ()(25/32;� )-)?)� RNO!'OD� 2=(<� 2� ()� (6+1,+.� )*+,-).� )-)?)�
N&'!aR%—NO%!%DD� 2=(<� 2!� 5� /+6A,44� I65,3*5�B+8-/5623?;,)I)� 3,2+6/5?5� ����
)-)?)� Pa&!KNR� 2=(<� 2<� $25� I65,3*5�4/?4+2(4� /+6A,+.� I65,3*+.� R&p� x<C<!� 2<+<�
E)?)/3,5�3B325*3.�,5A)13?5(;�/,7263�,+I)!�5�'Rp�,38+�15,,).�I65,3*=<

�(A)14� 30� (6+1,+B,)I)?+2,3A� 15,,=A� )� B5(o25>+� 65(E6)(265,+,34�
B3,254� 30� �5E51,)L�+63,I)/)B)6(-).� 0),=� /� �7-)2(-79� 0),7!� E)?7@+,,)I)�
,5� )(,)/+� E6)B=(?)/=A� 15,,=A� �B+,++� Kp� E)� >3)B5((+ !� ���� B3,254� 1?4�
�7-)2(-).� 0),=� /� %&%'� I<� E6+1?5I5+2(4� ,5�76)/,+� R!R� 2=(<� 2!� 5�1?4� �5E51,)�L�
�+63,I)/)B)6(-).�0),=�R'P!%�2=(<�2<

�5-3B� )>650)B!� ���� =A'&!@� /� �5E51,)L�+63,I)/)B)6(-).� 3�
�7-)2(-).� 0),5A� 2� 565>� 09�()(25/32� RNO!'&&� 2=(<� 2!� /� 2)B� @3(?+�2� �!3!-'%� �
�,#A'0%2%=%#1<%K�"%',�� �E>H8566�&(19�&8� 2��4<%&1<%K�"%',�� �E8E66�&(19�&<�
�63� j2)B� -%341&A=%� 3,#,#!13#,-,.,'A,� %$Je=%2� %$O,0%� -%341&A=%0%�
4.%2!�=A'&!@�=,D-4��!3!-'%��,#A'0%2%=%#1<%K�A��4<%&1<%K�"%'!=A�$,"�
3#,2(f,'A@�14==!#'%K�2,.ABA'(�%$O,0%�-%341&A=%0%�4.%2!�=A'&!@ <
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